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GORDON A. CAIN

1912 Born in Baton Rouge, Louisiana on May 31
Educati on
1933 B.S., chemi cal engineering, Louisiana State
Uni versity
Pr of essi onal Experience
1933- 1935 Test engi neer, Louisiana Power and Light
Conpany
1935-1941 Chem cal engineer, Freeport Sul phur Conpany
1941-1942 Seni or design engineer, Merck & Co., Inc.
1942- 1946 Captain, United States Arny
1946- 1949 Chem cal engi neer, Freeport Sul phur Conpany
1949- 1950 Vi ce president, Standard Perlite Conpany
1950- 1951 Consul t ant
1951- 1955 Assistant to the president, Wstvaco M nera
Products Division
1955-1964  Vice president, Petro-Tex Chem cal Corporation
1964- 1970 General manager, Petrochem cal Departnent,
Continental QI Conpany
1970- 1976 Director, PASA Petroquimnm ca Argentina
Chai rman, Atec, Inc.
Chai rman, Conputer Application Technol ogy
Chai rman, lotron G oup
1976- 1980 Chai rman, Petro-Tex Chem cal Corporation
1980- 1982 Presi dent, Al aska Interstate
1982- 1986 Chai rman, Vi sta Chem cal Conpany
1982-1987 Chairman of the Board, The Sterling G oup
1986- 1987 Chairman of the Board, Sterling Chem cals
1987-1988 Chai rman, Cain Chem cal, Inc.
1991-1993 Chairman of the Board, Atlantic Coast Airlines,
I nc.
Honor s
1988 W nt hr op- Sears Medal , Chem cal Industry
Associ ati on
1990 John Frtiz Medal, United Engineering Trustees,

I nc.



ABSTRACT

Gordon A. Cain begins the interview by discussing his early
i nfl uences fromthe chem cal and engi neering disciplines. He
next recounts his undergraduate education at Louisiana State
University during the Great Depression. He describes his first
jobs in the chem cal industry and his first patents. He
enlisted during World War Il as a captain and served in the
Pacific with an Arny heavy nortar conpany. After the war he
worked in scientific intelligence in Germany. Returning to the
United States, Cain shifted the direction of his career away
from chem cal engineering and into managenent, consulting and
owner shi p of various chenical and high technol ogy concerns.
Cain then discusses his experiences as head of Vista, Cain
Chem cal and the Sterling Goup and the inpact of venture
capital and | everaged buyouts on his career and on the chem cal
i ndustry. He describes his philosophy and standards for running
t hese | arge conpani es, including enpl oyee ownership and the
Dem ng system Cain concludes the interview with a di scussion
of his famly and hobbies and an anal ysis of the changing
busi ness climate.

| NTERVI EVEER

James J. Bohning, Assistant Director at the Chem ca
Heri tage Foundation, holds the B.S., MS., and Ph.D. degrees in
chem stry. He was a nenber of the chemi stry faculty at WI kes
University from 1959 until 1990, where he served as chair of the
Chem stry Departnent for sixteen years, and chair of the Earth
and Environnental Sciences Departnent for three years. He was
Chair of the Division of the H story of Chem stry of the
Ameri can Chem cal Society in 1986, and has been associated with
t he devel opnent and managenent of the Foundation's oral history
program si nce 1985.
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Father, a chem st, influences choice of career.
Education of parents and grandparents influences
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education. Louisiana during the G eat Depression

Under gr aduat e Educati on

Few career options for graduates in chenical

engi neering. Sugar industry provides first exposure
to chem cal processes. Chem cal engineering
curriculumand faculty.

Early Enpl oynent

Enpl oyed by Loui si ana Power and Li ght Conpany after
graduation. Hired by Freeport Sulfur to work in
operations and travels to Cuba. Wrks for Merck and
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33

35

37

43

44

Buys chem cal business from DuPont and goes through
open heart surgery while finalizing the deal.

Lever aged Buyouts
Purchase of Vista is the first |everaged buyout in the
chem cal industry. Standards for LBO operations.
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with six other ethylene-related plants into Cain
Chem cal just as the ethylene business enters a boom
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billion.
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